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Notification of the risks

All Customers and potential Customers
shall be aware of the risks described in this
document before asking the Company to open
a trading account and starting trading with
the Company’s support. It should be noted,
however, that it is not possible to reflect all
the risks and other significant aspects of CFD
trading in this document. The purpose of this
warning is to provide an objective and reliable
explanation of the general nature of the risks
associated with the CFD trading.

1.Introduction

1.1.  All Customers and potential
Customers should be aware of the risks
described in this document before asking the
Company to open a trading account and starting
trading with the Company’s support. It should
be noted, however, that it is not possible to
reflect all the risks and other significant aspects
of CFD trading in this document. The purpose
of this warning is to provide an objective and
reliable explanation of the general nature of the
risks associated with the CFD trading.

2.Fee and taxes

2.1. Inproviding Services to the Customer,
the Company charges the Fee, which is reported
on the Company’s Website. Before starting
trading, the Customer shall receive detailed
information about all the Fee and payment
types that will be withheld for the Services. The
Customer is required to learn about the change
of payment terms.

2.2. If any payment types are not
represented in monetary value, and, for example,
make a certain percentage of the contract value,
trade spread, etc., the Customer shall make sure
that he/she is aware of the potential value of
such payment.

2.3. The company may charge a relying
payment at any time.

2.4. There is a risk that if the Customer
trades any contracts for difference, such trading
may be taxed and/or charged with other duties

YBeaomiienue o puckax

Bce KitnenTsl u noreHmansabie KimeHTsl
JIOJKHBI BHUMATEJIbHO O3HAKOMMTBCS C PUCKA-
MH, OIIMCAaHHBIMH B IAHHOM JOKYMEHTE, IIPEXKIe
yem oOpamiarbes B Kommanuto ¢ 3ampocom 00
OTKPBITUH TOPrOBOIO CYETA U HAYMHATH BEJICHUE
TOPrOBBIX OIepanui npu nojaepxkke Komma-
Huu. OJIHAaKO CJelyeT OTMETUTh, YTO B JIAHHOM
JIOKYMEHTE HEBO3MOYKHO OTPAa3UTh BCE PUCKU H
JIpyryue€ 3Ha4YUMBbIE aCIIEKThl TOPTOBJIM KOHTPaK-
TaMM Ha pasHuly. JlaHHOE NpexynpekIeHue
MpeIHAa3HAYEHO Il TOTO, YTOOBI OOBEKTHBHO H
JIOCTOBEPHO pa3bsICHUTh OOLIUI XapakTep pu-
CKOB, CBSI3aHHBIX C TOPIOBJIEY KOHTPAaKTaMH Ha
pa3HHULLY.

1.BBenenne

1.1. Bce Knunents! 1 noteHinanbabeie K-
€HTBl JIOJDKHBI BHHUMATCIHLHO O3HAKOMMTBLCS C
pUCKaMH, OMHMCAaHHBIMU B JAHHOM JOKYMEHTE,
npexae uem odpamarbes B Komnanuto ¢ 3amnpo-
coM 00 OTKPBITHMH TOPTOBOTO CUETa M HAYHHATH
BEJICHUE TOPTOBBIX OMEpPALMM MPHU MOIACPIKKE
Komnanuu. OnHako ciieyer OTMETHThb, YTO B
JTAHHOM JTOKyMEHTE€ HEBO3MOXXHO OTpPa3UTh BCE
PUCKH U JpyrUe 3HAYMMbIE aCHEKTHl TOPTOB-
JU KOHTpakTamMH Ha pasHuily. [lanHoe mpeny-
MpEeXACHUE TMPETHA3ZHAYEHO [JIi TOTO, YTOOBI
OOBEKTUBHO M JOCTOBEPHO Pa3bACHUTH OOIIMI
XapaKTep PUCKOB, CBSI3aHHBIX C TOPTOBJIEH KOH-
TpaKTaMH Ha Pa3HHUILY.

2.Komuccusi M1 HaJI0TH

2.1. Tlpu npenocrapnenun Ycnyr Knuen-
Ty Komnanus B3uMaet koMuccuto, nHpopmanus
0 KOTOpOU TpencTaBiieHa Ha BeO-caiite Komma-
Huu. [lepeq HauamoMm BeJEHUSI TOPTOBBIX OMEpa-
it KiimeHT 10IKeH momy4yuTh MoapoOHy0 UH-
(bopmanunio 060 Bcex BHIaX KOMUCCHH U OTLIATHI,
KOTOpbIe OyIyT yZep>KaHbl C HETO 3a MPEAO0CTaB-
nenue Ycuyr. KimeHT 00si3aH caMOCTOSITENIBHO
y3HaBaTh 00 U3MEHEHHSX YCIOBHUH OTIATHI.

2.2. Ecnu r00ble BUJIBI OIIATHI HE MPeJ-
CTaBJIEHbI B JICHE)KHOM BBIPQKEHUU a, HaANpH-
Mep, COCTaBJISIOT ONPEAEIEHHBIH IMPOLEHT OT
CTOMMOCTH KOHTPAKTa, TOPrOBOTO CIIpeAa U T.A.,



UTRADE

due to changes in legislation or the Customer’s
personal circumstances. The company does not
guarantee that there is no need to pay taxes and/
or any other public duties. The company does not
provide tax advice.

2.5. The Customer is liable for the payment
of taxes and/or any other duties that are payable
in connection with its trade activities.

2.6. It should be noted that taxes are subject
to change without prior notification.

2.7. It must be noted that the price of the
CFD trading is set by the Company and may
differ from the prices indicated in other sources.
Company prices for securities transactions are
the prices for which the Company is willing to
sell contracts to its Customers at the time of the
sale. Thus, at the time of the sale of the contract
for difference, prices of the Company may not
have the same level with market prices in real
time.

3. Risks of third parties

3.1. The Company may transfer money
received from the customer to a third party (for
example, a broker, bank, market, settlement
agent, clearing organization or most counterpart
outside of Estonia), so that the third person
store the money received or manage it for the
transaction through the person or with the
person, or to fulfill the Customer obligation to
provide security for the transaction (i.e. to meet
the requirement of the initial margin level). The
company is not liable for any action or omission
of any third party to whom it transmits the money
received from the Customer.

3.2. The system of legal and regulatory
activities of such third party will be different
from the corresponding system in the Republic
of Estonia, and in the event of insolvency or
any other analogous inability of such person to
perform its obligations, the Customer’s funds
may be subject to different rules than funds held
in a separate account in Estonia. The company is
not liable for the solvency, actions or omissions
of any third party referred to in this paragraph.

3.3. The third party to whom the Company

To KieHT nomkeH yoeauThesi, 4TO eMy U3BECT-
Ha MMOTCHIIMAIbHAS BEINYNHA TAKOW OILIAThI.

2.3. KoMnaHnus MoKeT B3UMaTh MOJIararo-
IIYIOCSI OIUIATy B JTF000€ BpeMsI.

2.4. CymectByeT puck, 4to eciu KnueHt
TOPTyeT JIFOOBIMU KOHTPAKTaMHU Ha Pa3HUILY, Ta-
Kasi TOPTOBJISi MOXKET oOyararbcsi HalOraMu u/
WIK APYTUMHU TONUIMHAMHU BBHUJY W3MEHEHUS
3aKOHOJIaTEILCTBA WIIM JIMYHBIX OOCTOSTCILCTB
Knuenta. Komnanusi He rapaHtupyer OTCyT-
CTBUE HEOOXOAMMOCTH YIUIAThl HAJOTOB W/HIU
MOOBIX JAPYTUX TOCYJAPCTBEHHBIX —MOILIHMH.
KoMmanus He mpenocTaBisieT KOHCYIbTHPOBA-
HUE TI0 BOIPOCaM HAJIOTOOOIOKEHUSI.

2.5. KineHT HeceT OTBETCTBEHHOCTH 3a
yIUIaTy HAJIOTOB W/WJIH JIFOOBIX JPYTUX MOIUIHH,
MOJIe)KAIIHX YIUIaTe B CBSI3U C €r0 TOPTOBO Je-
SITCIHbHOCTBIO.

2.6. HeoOXonumMo y4YuTHIBaTh, YTO HAJIOTH
MOJIeKAT M3MEHEHHIO 0€3 MpeaBapUTEIbLHOTO
YBEIOMIICHUSI.

2.7. HeoOXomUMO YYHTHIBaTh, YTO IICHBI
HA TOPTOBIIO KOHTPAaKTaMH Ha Pa3HUILy ycCTa-
HaBIMBarOTCS KoMmmaHuel U MOTYT OTINYAThCS
OT IIeH, YKa3aHHBIX B APYTUX UCTOYHHUKAX. [[eHbI
KoMmanuu Ha cienku ¢ eHHbIMUA OymMaramu —
3TO LEHBI, 10 KOTOphiM Kommanus rorosa mpo-
JaBaTh KOHTPAKTHI HA pa3HUILy cBouM Kirentam
B MOMEHT Tposiaxxu. COOTBETCTBEHHO, B MOMEHT
MPOAAKK KOHTpPAKTa Ha paszHuily IeHsl Komma-
HUU MOTYT HE COBIAJATh C YPOBHEM PHIHOYHBIX
IIeH B pealbHOM BpEMEHHU.

3.Puckn TpeThbUX JIUIL

3.1. Komnanus MoxeT nepeaaBarh JCHEX-
HBbIE CPEJCTBA, IOJYUYEHHBIE OT KJIINEHTA, TPEThE-
My JIAIy (Hanpumep, OpoKepy-noCcpeIHuKy, OaH-
Ky, PbIHKY, pacu€THOMY AareHTy, KJIMPUHTOBOU
OpraHu3aIK WIA BHEOUPIKEBOMY KOHTPAreHTY,
Haxo[sUleMycsl 3a MpeaesaMu OCTOHUM), 4YTO-
Obl TaHHOE TPEThE JIULO XPAHWIO TOIy4YEeHHBIE
JICHE)KHbIE CPEJCTBA WIM YIPaBIIJIO UMM I
IIPOBEJICHUS OINIEPALlU Yepe3 NaHHOE JIULO WIN
C JIaHHBIM JIMIIOM, WM K€ 4TOOBI BBIIIOJIHUTH
o0s13arenbeTBO KimeHTa mo mpeaocTaBlICHUIO
obecriedeHus1 Uil COBEPUICHUS TOW HMIN WUHOMN
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transfers funds may place them in a consolidated
account, so that it may not be feasible to separate
them from the money of the Customer or a third
party. In the event of insolvency of the third
party or any other analogous proceedings in this
regard, the Company may be able to provide only
a frivolous lawsuit on behalf of the Customer, as
a result of which the Customer will be exposed to
the risk that funds received by the Company from
a third party will not be sufficient to meet the
claims of the Customer in respect of the relevant
account. The Company shall not be liable for any
resulting losses.

3.4. The Company may store money
received from the Customer in depositories that
may have a security interest, a lien on debt right,
or a right of set-off for these monies.

3.5. The interests of the banks or brokers
with which the Company is cooperating may be
contrary to the interests of the Customers.

4. Insolvency

4.1. Asaresultofthe Company’s insolvency
or non-fulfillment of obligations, open positions
could be eliminated or closed without the prior
consent of the Customer.

5. Technical risks

5.1. Neither the Company nor the Customers
are responsible for the risks of financial loss,
arising out of failure, malfunction, temporary
shutdown, it-disconnection or malicious acts
of information, communication, electrical,
electronic or other systems.

5.2. If the Customer carries out transactions
on an electronic system, he/she is exposed to
risks associated with the operation of the system,
including the risk of failure of hardware and
software, servers, communication lines and the
Internet. As a result of any such failure, the order
issued by the Customer may not be executed in
accordance with its instructions or not executed
at all. The company is not liable for such a failure.

5.3. The Customer shall acknowledge
that the unencrypted information transmitted by
e-mail is not protected from unauthorized access.

orepanuu (T.e. YTOObI BBIMOIHUTH TpeOOBaHUE K
HayaJbHOMY YPOBHIO MapxkH). KoMmnanus He He-
CeT OTBETCTBEHHOCTH 3a JIIOObIE JCHCTBUS WU
Oe3neiicTBre JII0OOTO TPETHETO JUIA, KOTOPOMY
OHa IepenaeT noixydeHHsle oT Knuenra nenex-
HBIE CPE/ICTBA.

3.2. CucremMa npaBoBOro 1 HOPMaTUBHOI'O
PEryIMpoOBaHuUs AEATEIbHOCTH TAaKOTO TPETHETO
auna OyleT OTAMYaTbCs OT COOTBETCTBYIOLICH
cucTeMbl, neicTByromeil B Pecnybnmuke Dcro-
HUS, ¥ B ClIlydae HEIUIaTeXEeCIOCOOHOCTH WU
mo00i Ipyroil aHamOTWYHOW HECIOCOOHOCTH
JAHHOTO JIMIA K BBHIMOJIHEHUIO CBOMX 00s3a-
TEJILCTB JCHEXHbIE cpeacTtBa Kimenra moryt
MOJIBEPraThCsl UHBIM MpPOLeypaM, HEXEIH Je-
HEXXHBIE CPEJICTBA, HAXOMIAIIMXCSA HA OTIEIbHOM
cuere B OcroHMM. KoMmmaHus He HeceT OTBET-
CTBEHHOCTH 3a IUIaTEeXKeCIOCOOHOCTh, ACHCTBUS
Wi 0e3NeiicTBre MOOBIX TPEThUX JIUI, YIIOMS-
HYTBIX B IAaHHOM ITyHKTE.

3.3. Tperbe nuno, xotopomy Komnanus
NepeaaeT JCHEXKHBIE CPEACTBA, MOXKET pa3Mme-
CTUTh UX Ha OOBETUHEHHOM CYETE, B CBS3U C
YeM MOXKET OBITh HEOCYIIECTBUMO UX OTACIICHHE
OT JIGHEXXHBIX cpeacTB Kimenrta uimm TpeTbero
muna. B cnyyae HemarexecrnocoOHOCTH TPETh-
€ro JUIa WM JII0OOro APYroro aHajJorHYHOTO
cyneOHOro pa3buparenbCTBa B €0 OTHOIICHUU
Komnanus, BO3MOXHO, Oy€T B COCTOSIHUU TP/~
CTaBHUTb TOJILKO HEOOOCHOBAHHBIN UCK OT UIMEHU
Knuenta, B pesynsrare yero KnueHt nonsep-
THETCSl PUCKY TOTO, YTO JCHEKHBIX CPEIICTB, I0-
ny4yeHHbIx Komnanueit ot Tpersero nuia, Oyaer
HEIOCTATOYHO JJISl YAOBJIETBOPEHHS MPETCH3UM
KnmneHnra B OTHOIIEHWH COOTBETCTBYIOIIETO CUe-
ta. Komnanus He HeceT OTBETCTBEHHOCTH 3 JII0-
Oble BBITEKAIOIINE YOBITKH.

3.4. KoMnaHust MOXET XpaHUTh JCHEKHbIC
cpexacTtsa, nonydeHHsle or Knuenra, B nenosu-
TapusX, Y KOTOPBIX MOXKET OBITh 00eCTIeYnTE b=
HBI MHTEpEC, MPaBO yACpPKAHUA 33 JIOITU WIH
IPaBO Ha 3a4eT TpeOOBaHUN B OTHOLICHUU JaH-
HBIX JICHE)KHBIX CPEJICTB.

3.5. Hnrepecsl OaHKOB HIU OpOKEpOB,
C KOTOphIMU coTpyaHuuyaer Kommnanus, Moryt
MIPOTUBOPEUUTH HHTEpecaM KineHTos.
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5.4. During the period of active trading,
the Customer may face difficulties when trying
to call or connect to the platforms/systems,
especially in fast market conditions (for example,
at the announcement of key macroeconomic
indicators).

5.5. The Customer should be aware that the
Internet may be subject to various failures that may
impede the access to the Website of the Company
and/or trading platforms/systems, in particular,
such problems as the stop or communication
fault, malfunctions of hardware and software, the
inability to connect to the Internet, disruptions
in the urban grid or hacker attacks may arise.
The company is not responsible for damages or
losses incurred as a result of the specified issues
beyond the control of the Company, or any other
damages, costs, debts or expenses (including loss
of profits) incurred as a result of the failure of the
Customer to access the Website of the Company
and/or trading systems, as well as by reason of
delay or failure in sending orders or transactions.

5.6. In connection with the use of
computer equipment, digital data and voice
communications systems, among other risks,
the impact of which may cause losses for which
the Company is not responsible, Customers are
exposed to the following risks:

(a) the power outages from the Customer,
service provider, or communication operator
(including voice communication) that serves the
Customer;

(b) mechanical damage (or destruction)
of the communication channels used for
communication between the Customer and
service provider (communication operator), or
between the service provider and the trading or
information server of the Customer;

(c) disruption of communication
(unacceptably low quality of communication)
used by the Customer or the Company or in the
communication used by the service provider
or communication operator (including voice)
serving the Customer or the Company;

(d) invalid or non-compliant Customer
terminal settings;

4.Henyare:xecnmocooHOCTh

4.1. B pe3synbrare HEIIaTeXeCHOCOOHO-
ctu Komnanum nnmm HeBwImtoiHeHUsT Kommanueit
CBOMX 00S53aTEJIbCTB OTKPBITHIC TTO3UITUH MOTYT
OBITh JTMKBUIUPOBAHBI MU 3aKPBITHI 0€3 IMpej-
BapuTenbHOTrO coracust Kimenra.

S.TexHnuyeckue pucku

5.1. Hu Komnanusi, Hu KiineHTsl HEe HecyT
OTBETCTBEHHOCTH 32 PUCKH (DUHAHCOBBIX YOBIT-
KOB, BO3HMKAlOIIME IMpU cOoe, HEMpaBUILHOM
(GYHKIMOHNPOBAaHUH, BPEMEHHOM NPEKPALICHUN
paboThl, pa3beIMHEHNUN UM BPEAOHOCHBIX J€H-
CTBHSIX HWH(OPMAIIMOHHBIX, KOMMYHHMKAIIMOH-
HBIX, JJIEKTPUYECKUX, JCKTPOHHBIX MU JPYTUX
CHUCTEM.

5.2. Eciu KiueHT mpoBOAWT omepanuu
B DJIEKTPOHHOM CHCTEME, TO OH IOJIBEpPraercs
pHUCKaM, CBSI3aHHBIM C pabOTOW JaHHOW cHCTe-
MbI, B TOM 4HCJ€ PHUCKY cOO0sl anmapaTHOro U
IIPOrPaMMHOTO OOECIIEUeHUs, CEPBEPOB, JIMHUN
nepenayu JaHHbIX U MHTEepHeTa. B pesynbrare
m000ro Takoro cOos MpHKa3, OQOPMIICHHBIHI
KnmenroM, MoXxeT OBITH HE BBIITOJHEH B COOT-
BETCTBUU C €r0 YKa3aHUSMHU WUJIM HE BBINOJIHEH
BooOmie. KoMnanus He HECET OTBETCTBEHHOCTH
B CJIy4ae Takoro c0os.

5.3. KimnmeHT momkeH 0CO3HaBaTh, YTO HE-
3amudpoBaHHas HWHPOpMANHS, TeperaBaeMas
110 DJIEKTPOHHOM MOYTe, HE 3allMIleHa OT He-
CaHKLIMOHUPOBAHHOTO JAOCTYTIA.

5.4. B nepuon aKkTHBHOIO COBEpLICHMS
caenok KimeHT MOXET CTONKHYTbCA C TPYOHO-
CTAMHU TIPH TIONBITKE MO3BOHUTH B Kommanuto
WIA TOAKIIOUHUTHCS K IUardopmam/cucteMam
Komnanuu, 0coOEHHO B YCIOBUSX OBICTPOTO
pBIHKA (Hampumep, IpU OMIAIIEHUH KIIFOUEBBIX
MaKpO3KOHOMUYECKHUX MOKa3aresei).

5.5. KnmueHT 1oKeH 0Co3HaBaTh, UTO CETh
WHTEepHET MOXKET OBITH MOJIBEPKEHA PA3TUIHBIM
HernoJjaaKaM, KOTOpble€ MOTYT MpEnsTCTBOBATH
MOJIyYEHUIO UM J0CTyTa K BeO-caiTy Komnanuu
W/WJIM TOPTOBBIM IIaTGopMam/crcTeMam, B 4acT-
HOCTH, MOTYT IIPOM30MTH TaKle HEMOJAKU, KaK
OCTaHOBKAa WJIM HapylleHUE Mepelayld JAAHHBIX,
cobon B pabore anmapaTHOro U MPOTrPaAMMHOIO
o0ecreyeHnsi, HEBO3MOXKHOCTh IMOJKITIOYHTh-
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() untimely update of the Customer
terminal; When performing transactions via
the telephone (land or mobile) the Customer
is at risk of having difficulty calling if he’s
trying to reach an employee or Department of
the brokerage Company, because of the low
quality of communication and overloading of the
communication lines;

(f) the use of communication channels,
hardware and software creates the risk that the
message (including the text message) of the
Company will not be received by the Customer;

(g) telephone trade may be hindered by the
high congestion of lines of communication;

(h) the improper functioning or inability
to use the platforms, including the Customer
terminal.

5.7. The customer may incur financial loss
because of the abovementioned risks, in which
case the Company should not be liable for the
damage caused and the Customer should be fully
responsible for all the related risks.

6.Trading platform

6.1. We warn the Customer that, in the case
of trading on e-platform , he/she takes the risk
of material losses that may occur, among other
things, as the result of:

(a) failure of hardware or software used by
the Customer, or poor connection;

(b) failure, malfunction, or incorrect use
hardware or software of the Company or the
Customer;

(c) improper operation of the equipment
used by the Customer;

(d) incorrect Customer terminal settings;

(e) an untimely update of the Customer
terminal.

6.2. The Customer should be aware that in
every single moment of time only one instruction
can be in the queue for execution. After the
Customer sends the instruction, any other
instructions sent by it are ignored, and the screen
displays the message ‘“Posting orders on hold”
until the first instruction will be executed.

6.3. The Customer should understand that

cs k cetu MuTepHeT, cOou B paboTe ropoacKux
ANIEKTPOCETe MM Xakepckue araku. Kommnanus
HE HECET OTBETCTBEHHOCTH 3a yIiepO M yObIT-
K{, BOSHUKILUE B PE3yNbTaTe YKa3aHHBIX HEIO-
Ja/l0K, He 3aBHCALIIMX 0T KoMmaHuu, a Takxe 3a
mo0ble ApYyrue YOBITKH, U3ACPIKKH, TOITU WIIH
pacxozpl (B TOM UHMCIIE 32 YIYLIEHHYIO BBITOAY),
MIOHECEHHBIE B pe3ylbTare HecrocoonocTu Kiu-
€HTa MOJYYHTh JO0CTYI K BeO-caiity Kommanuu
W/WIN TOPTOBBIM CHUCTEMaM, a TaKXke 10 MPUYH-
HE 33JIepKKHU WK c00s B OTIIPABJICHUH ITPUKA30B
WJIU COBEPILIECHUU ONEPALIUIA.

5.6. B cBsA3M ¢ UCHOIB30BaHUEM KOMIIbIO-
TEPHOTO 000PYIOBaHUS, MU(PPOBBIX NAHHBIX U
CUCTEM T0JIOCOBOM KOMMYHMKALIUM CPEIH IPO-
YHUX PUCKOB, B PE3yJIbTaTe BO3IEHCTBHS KOTOPBIX
MOTYT BO3HUKHYTh YOBITKH, 32 KoTOpble Komna-
HUS HE HECET OTBETCTBEHHOCTH, KiueHTsl nmoa-
BEPraroTCs CIAEAYIOLUIMM PUCKAM:

(a) npexpaleHue MoJauu IEKTPOIHEPTUU
co croponbl KnueHra, mocraBIIMKa YCIyT WU
oreparopa CBs3M (B TOM YHCJIE€ TOJIOCOBOW CBSI-
31), KOTOpBIN 0Ocmyx)uBaeT Kinenra;

(b) MexaHuueckoe TOBpPEKACHHUE (MU
YHUYTOXKCHHE) KOMMYHHMKALIMOHHBIX KaHAJIOB,
UCTIONB3YeMbIX IS CBA3M Mexay Kimentom u
MIOCTAaBIIMKOM YCIyr (OIEpaToOpOM CBS3M) WIH
MEX]y MOCTaBIIMKOM YCIYr U TOPTOBBIM WU
nHpOpPMaLMOHHBIM cepBepoM Kinenra;

(c) mepebou B paboTe CBs3U (HEAOMYCTHU-
MO HH3KOE€ KayeCTBO CBSI3M), HCIIOIb3yeMOH
Knunenrom nnu Komnanueit ninu B pabote cBs3H,
MCTIOJIb3YeMOH MOCTaBIIMKOM YCIIYT WK OTlepa-
TOPOM CBSI3M (B TOM YHCIIE TOJOCOBOH CBS3M),
obciyxuBarormum Kinenra i Komnanuto;

(d) HeBepHBIE WM HE COOTBETCTBYIOIIUE
TpeGoBaHUAM HacTpoiiku KimeHTckoro tepmu-
Hana;

(e) HecBoeBpeMeHHOe OOHOBIeHHME K-
€HTCKOro TepMmuHaina; [lpu coBepuieHuu orme-
pauuii o TenepOHHBIM JUHUAM CBSA3H (Ha3eM-
HBIM WM MOOWIbHBIM) KiueHT monmBepraercs
PHUCKY BOSHUKHOBEHMS TPYAHOCTEH IPHU BBHI30OBE
aOOHEHTa, €CIT OH TBITACTCS JAO3BOHHUTHCS O
COTPYAHMKA WM OTJeNIa OPOKEPCKOTo 00CITyKHU-
BaHUs, 10 NMPUYUHE HU3KOTO KauecTBa CBS3U U
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the only reliable source of information about
changes in stock quotes is the database of quotes
on the server, which is updated in real time. The
Customer base in the Customer terminal is not a
reliable source of information about the quotation
change because the connection between the
Customer terminal and the server can break,
and some quotes may simply not appear in the
Customer terminal.

6.4. The Customer should be aware that
when he closes the window of creation/deletion
of an order or window opening/closing position,
the instruction sent to the server is not canceled.

6.5. Orders in the queue can be executed
one at a time. Several orders simultaneously sent
from one Customer account may not be executed.

6.6. The Customer must understand that
when it closes the order, it is not annulled.

6.7. If the Customer has not received the
execution result of the previously sent order and
decides to resubmit it, the Customer must be
willing to take the risk of making two transactions
instead of one.

6.8. The Customer must understand that
if the deferred order has already been executed,
and the Customer sends an instruction to change
in its level, the only instruction to be fulfilled, is
the change in the level of protection against loss
and/or the “Take profit” order at an open position
when the deferred order reaches the specified
price.

7.Communication between the Customer
and the Company

7.1. The Customer takes the risk of any
material loss arising from the fact that the
Customer has received a delayed notice or has
not received a notice from the Company.

7.2. The Customer should be aware that the
unencrypted information transmitted by e-mail is
not protected from unauthorized access.

7.3. The Company shall not be liable in
the case if third parties not authorized to do
so will have access to information, including
electronic addresses, electronic communications,
and personal information, at the moment of

YpEe3MEPHOU 3arpyKEHHOCTH JIMHUM CBSA3H;

(f) ucnonp3oBaHME KaHAJIOB CBSA3HM, alma-
PaTHOTO U MPOrPAMMHOI0 00ECIIeYeHHUs TTOPOXK-
Jal0T PUCK TOTO, YTO COOOIIeHHE (B T.4. TEKCTO-
Boe cooOmienue) Komnanuu He OyaeT moirydeHo
Knuenrowm;

(g) BeneHUIo TOProBiH MO TenedoHy Mo-
KET MPEIATCTBOBATh BBICOKAs 3arpyKEHHOCTb
JIMHUH CBS3U;

(h) HempaBunbHOE (YHKIMOHUPOBAHHE
WA HEBO3MOXKHOCTh UCIIOIB30BaTh IIIAT()OPMBI,
B TOM YHCJIC KIIMEHTCKUI TepMUHAIL.

5.7. KnueHT MOXeT noHecTH (PuHAHCOBBIE
yOBITKU 110 MPUYMHE MaTepUaIU3alUU BhIIICIe-
PEUYNCIEHHBIX PUCKOB, B ciaydae yero Komnanus
HE HECeT OTBETCTBEHHOCTH 3a INPHUYMHEHHBIH
y1ep0 U BCs OTBETCTBEHHOCTh 32 BCE CBA3AHHBIC
pucku Bo3znaraercs Ha KnneHnra.

6.Toprosasi miaropma

6.1. Ilpenynpexnaem Knuenra, yto mnpu
TOProBJie Ha IEKTPOHHOM IaTtdopme oH Oeper
Ha ce0sl pUCK MaTepHaNIbHBIX YOBITKOB, KOTOpBIE
MOTYT CTaTh CJIEICTBUEM, CPEAU BCETO MPOYEro:

(a) cbost 0bOpyHOBaHMS WM IMPOrpaMM-
HOTrO obecrieueHus, ucrnoabzyemoro KimeHrom,
WJIN TUIOXOTO Ka4eCTBA COCAMHEHHUS.

(b) c6os1, HEMTPaBUIBHOTO (PYHKIIMOHUPO-
BaHUS WIM HCIOJB30BAHUS allapaTHOTO WM
nporpaMMmHoro obtecneuenuss Kommanuu wninm
Knuenra;

(c) HenmpaBMIIbHOM paboThI 00OPYIOBaHUS,
ucnoaszyemoro Knuenrowm;

(d) HempaBUIIBHBIX HACTPOEK KIIMEHTCKOTO
TEepMUHAIA;

(e) HecBOEeBpEMEHHOTO OOHOBJICHUS KIIU-
€HTCKOTO TepMHUHAJIA.

6.2. KimeHT IomKeH OCO3HaBarh, 4TO B
KQXIbI OTHAEIBHBIA MOMEHT BPEMEHHU TOJIBKO
OIHa MHCTPYKIMSI MOKET HaXOAMTHCS B Ouepe-
v Ha BeimonHeHnue. [locne Toro kak Knuent ot-
MPaBJsieT HHCTPYKIUIO, JTIOOBIE IpyTHe OTIIPaB-
JICHHbIE UM WHCTPYKIIMU UTHOPUPYIOTCSA, U Ha
9KpaHe MosBiAeTcs coobuienue «Pa3menieHue
MIPUKA30B 3a0JIOKMPOBAHO», 10 TEX IOp IOKa
nepBasi MHCTPYKLUS HE OyJeT BHINOTHEHA.
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the transmission data between the Company and
the Customer or through the use of the Internet,
other network communications, the telephone or
any other electronic means of communication.

7.4. The Customer bears full responsibility
for the risks associated with undeliverable
internal mail of the online trading system sent
to the Customer by the Company, as they are
automatically deleted after 3(three) calendar
days.

8. Force Majeure

8.1. In the case of force-majeure, the
Company may be unable to enforce the orders
sent by Customers or to fulfill its obligations
under contracts concluded with Customers. As a
result, the Customer may incur a financial loss.

8.2. The Company is not liable for any
damage or loss arising out of the failure to
perform, suspend or delay in the performance
of the Company’s obligations under the present
Agreement, in the event if the failure to perform,
the suspension or the delay in the performance
of the obligations occurred because of force
majeure.

9. Non-standard market conditions

9.1. The Customer must understand that in
the conditions of abnormal market conditions, the
period of execution of orders may be extended,
orders may not be executed at declared prices or
not executed at all. Therefore, the orders to limit
and protect against loss cannot guarantee the
limitation of damages.

10. Foreign currency

10.1. When trading financial instruments in
a currency other than the currency of the country
of residence of the Customer, any change in
currency exchange rates may adversely affect the
value, price and performance of the instrument
and also lead to losses for the Customer.

11. General risk warning when working
with complex financial instruments (derivative
financial instruments, such as contracts for
difference).

6.3. KnuenT no/pkeH MOHUMAaTh, YTO SWH-
CTBEHHBI HAJCKHBIH HCTOUYHUK HH(POpPMALUU
00 M3MEHEHUHN KOTHPOBOK — 3TO 0a3a KOTHPO-
BOK Ha cepBepe, OOHOBJsIeMasi B PEKUME peajlb-
HOTO BpeMeHH. baza KOTMPOBOK B KJIMEHTCKOM
TEepMHUHAJIE HE ABJSETCSA HAaIS)KHBIM HCTOUHHKOM
uH(popMaIuu 00 U3MEHEHUH KOTHPOBOK, TaK KaK
COEAMHEHUE MEXy KIIMEHTCKHUM TEPMUHAIIOM U
CepBEPOM MOKET IMPEPBATHCS, U HEKOTOPhIE KO-
THUPOBKHU MOTYT IIPOCTO HE OTOOPA3UTHCS B KIIH-
€HTCKOM TepMHHAJIE.

6.4. KilmeHT NO/DKEeH 0CO3HaBaTh, YTO KOI-
7la OH 3aKpbIBACT OKHO CO3JaHMs/yalleHUs IPH-
Ka3a WJIM OKHO OTKPBITHSI/3aKPBITHSI IO3HULIUH, TO
MHCTPYKIIMSA, OTIIPaBJICHHAs HAa CEpBEP, HE aHHY-
JUPYETCsL.

6.5. Ilpuka3sel, HaxopsLuecs B OuYEpelH,
MOTYT BBINOJHATBCA MO OxHOMY. Heckonbko
MIPUKA30B, OJHOBPEMEHHO OTIIPABIICHHBIE C O-
Horo KiMeHTCKOro akkayHTa, MOTYT HE OBITh
BBITOJIHEHBI.

6.6. KineHnTt nomkeH MoOHMMAaTh, YTO KOoria
OH 3aKpBIBACT MPHKAa3, OH HE AaHHYIUPYETCSI.

6.7. Ecnu KnueHT He nomy4us pesynbrara
BBINOJIHEHHSI paHee OTIPABIEHHOTO UM IpUKa3a
U pelIaeT MOBTOPHO €ro OTIpaBHTh, TO KimeHt
JIOJKEH OBITh TOTOB B3SITh Ha Ce0S PUCK COBEp-
IICHUs IBYX OIEpaluii BMECTO OJJHOM.

6.8. KimmeHT JomKeH IIOHMMATh, YTO €CIIU
OTJIOKCHHBIH MPUKa3 YK€ BBINOIHEH, a KiueHnr
OTHPAaBISIET YKa3aHUE 10 U3MEHEHHIO €ro0 YPOB-
HS, TO €IUHCTBEHHOE yKa3aHHe, MOAJIeKallee
BBINOJIHEHUIO, — 3TO W3MEHEHHE YpPOBHS 3a-
IIUTHI OT MOTEPh W/WIKU MpHKa3a «3abparb npu-
ObUIbY» 1O OTKPBITOM MO3UIUH, KOTJIA OTJIOKEH-
HBIU IIPUKa3 JOCTUIAET 3aJaHHOU LICHBI.

7.KommyHukanust mexay Kiauenrom n
Komnanmuei

7.1. Knuent Geper Ha cebsi puUCK JHOOBIX
MaTepHaJbHBIX YOBITKOB, OOYCIOBICHHBIX TEM
¢dakTom, uro KiMeHT nomyyus yBeaoMIICHHE OT
Komnanuu ¢ 3a1€p>kKKOii HITH HE TOTYYHII €r0 BO-
BCE.

7.2. KIImeHT IOIKEeH 0CO3HaBaTh, YTO HE-
3amu@poBaHHas WHPOpPMaLUs, TMeperaBaeMas
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11.1.CFDtradingis VERY SPECULATIVE
AND HIGHLY RISKY and is not for general
public, but only for investors who:

(a) understand and are ready to take on the
economic, legal and other risks associated with
this type of trading;

(b) take into account personal financial
situation, material resources, lifestyle and
obligations, and are financially ready to complete
loss of the investments made;

(c) have the necessary knowledge to
understand the mechanism of CFD trading, the
functioning of Underlying assets and markets.

11.2. The Company neither provides
advice to the Customer on the CFD trading,
the functioning of the Underlying assets and
markets, nor gives any advice on the location
of the investment. Therefore, if the Customer
is unclear about the risks associated with this
type of trading, he/she should seek advice from
the independent financial adviser. If even after
contacting the financial adviser, the Customer
does not understand the risks involved in CFD
trading, it should not trade at all.

11.3. Contracts for difference are derivative
financial instruments, the value of which is
derived from the prices of the Underlying assets/
markets to which they relate (e.g. currency,
stock indices, shares, metals, index futures,
forward contracts, etc.). Although the prices of
the Company’s trade are established through
the algorithm developed by the Company,
they are based on the value of the Underlying
assets/markets. It is therefore important for the
Customer to be aware of the risks associated with
financial instruments trading, which are based on
the relevant Underlying assets/ markets, as the
price fluctuations of Underlying assets/markets
affect the Customer’s profits from trade.

11.4. Information about previous results of
CFD trading does not guarantee that these results
will remain at the same level at present and/or
in the future. On the basis of previous data, it is
not possible to make a reliable prediction about
the future results of the financial instruments to
which the above data relate.

M0 JMIEKTPOHHOM MOYTE, HE 3alllMIleHa OT He-
CaHKIMOHUPOBAHHOTO JOCTYTIA.

7.3. Komnanus He HECET OTBETCTBEHHOCTH
B TOM clly4dae, €Clid TPEThH JIUIA, HE UMECIOIINE
Ha TO MOJIHOMOYHM, MOJy4aT JOCTyH K uHpOp-
MaIli¥, B TOM YHCJIE K apecam dIIEKTPOHHOMH To-
YTBI, DIEKTPOHHBIM KOMMYHHKAIMSIM ¥ JIMYHOU
uH(poOpMaIMy, B MOMEHT Iepelayd YKa3aHHBIX
naHHbIX Mexay Kommanweit m Knuentom win
MpU HCIOJIb30BaHUU ceTu HHTepHeT, apyrux
CETEBBIX CPEJCTB CBSI3H, TeIePOHA WIH JTFOOBIX
JPYTUX JEKTPOHHBIX CPEACTB CBSI3U.

7.4. KnueHT HeceT NOJHYI0 OTBETCTBEH-
HOCTh 3a PHCKH, CBSI3aHHBIE C HEJOCTABIICHHBI-
MU BHYTPEHHHUMH MOYTOBBIMH COOOIICHUSIMHU
CUCTEMBbl OHJIAWH- TOPTOBIIH, OTMPABICHHBIMU
Knuenty Komnanueii, Tak kak OHM aBTOMaTuye-
CKH YJAJIAI0TCs uepe3 3(Tpu) KaJeHIapHbIX JIHS.

8.®opc-MakopHBIE 00CTOATEIHLCTBA

8.1. B ciyuae Hactyruienust popc-maxop-
HBIX 00cTOsITENHCTB KOMIanus MoxeT ObITh HE B
COCTOSIHUM 00€CIICUUTh BBHIIIOJIHEHUE MPHKA30B,
oTnpaBieHHBIX KimMeHTamu, WIM HUCHONHATH
CBOU 0053aTeNbCTBA 1O JJOTOBOpaM, 3aKJIIOYEH-
HbIM ¢ Kiinentamu. B pesynbrare Kinuent moxer
MOHECTH (PMHAHCOBBIC YOBITKH.

8.2. KoMmaHusi He HECET OTBETCTBEHHO-
CTH 32 11000 ymepO WM yObITKH, BO3HHUKIINE
[0 TPUYUHE HEUCIOIHEHUS, BPEMEHHOTO IIpe-
KpallleHUs] WK 33JCpXKKU BBIMOJHEHHUs 00s3a-
TenbecTB KoMmanuu mo naHHOMY JOTOBOpY, B
TOM Cllyyae, €CJIM HEHUCIIOJIHEHHE, BPEMEHHOE
MpeKpalleHue UK 3aJep’KKa BBIOIHEHUS 00s-
3aTeNIbCTB MPOM3OLUIM IO MpUYUHE (opc-Ma-
KOPHBIX 00CTOATENIbCTB.

9.HecTangapTHasi PbIHOYHAsI KOHBIOH-
KTypa

9.1. KnmueHT nOmKeH NOHUMAaTh, 4TO B yC-
JIOBUSIX HECTAaHIAPTHON PBIHOYHOW KOHBIOHKTY-
PBI IEPHOJT BBHITIOTHEHUS MTPUKA30B MOXKET OBITH
MPOJICH, PUKA3bl MOTYT OBITh HE BBITIOJIHEHBI
110 OOBSBICHHOM 1IEHE UM HE BBITTOITHEHBI BOOO-
mie. [TosTomy mpukassl 00 yCTaHOBIEHUH JIUMH-
Ta 1 3alllUTE OT OTEPh HE MOT'YT rapaHTUPOBATh



11.5. Credit shoulder and financial lever
effect.

11.5.1. Operations with foreign currency
and derivative financial instruments are
characterized by a high level of risk. The initial
margin level may be small in comparison with
the cost of the contract for foreign currency or
derivative financial instruments, in connection
with what credit shoulder or financial lever effect
is used.

11.5.2. In this case, the relatively small
market movement will have a proportionately
greater impact on the funds that have been or
will be introduced by the Customer; this can both
work in favor of the Customer and cause it to
damage. To maintain its position, the Customer
may be forced to completely lose the initial
marginal security or any additional funds put into
its account in the Company. If the market moves
against Customer positions and/or requirements
to the initial margin level are exceeded, the
Customer may be forced to urgently deposit
additional funds to maintain its position. Failure
to comply with the requirement for additional
funds may result in the Company’s position (s)
being closed on its behalf, as a result of which
the Customer shall be liable for any resulting loss
or shortfall.

11.6. Risk reduction orders and strategies

11.6.1 Placement of certain orders
(e.g. “stop loss”, if permitted by local law,
or “Limitation”), aimed at limiting losses to
a certain level, may not be consistent with the
market conditions in which the execution of such
orders is impossible — for example, because of
the lack of liquidity in the market. Strategies that
involve the use of combinations of positions,
such as spreads and straddle, can be no less risky
than opening simple short or long positions.
Therefore, the orders to limit and protect against
loss cannot guarantee the limitation of damages.

11.6.2. A professional financial adviser also
could not guarantee limitation of losses.

11.7. Volatility

11.7.1.  Some  derivative  financial
instruments trade within wide intraday ranges

OrpaHUYEHUE YOBITKOB.

10.MHOCTpaHHAs1 BAJIOTA

10.1. IIpu TtoproBne (HUHAHCOBBIMU HH-
CTPYMEHTaMM B BaJIOTE, OTIIMYHON OT BaJIOTHI
cTpaHbl npoxkxuBanus Knuenra, mrodbie u3mMeHe-
HUSI KYpPCOB BAJIIOT MOTYT HETaTUBHO OTPa3UTh-
Csl Ha CTOMMOCTH, IICHE U MOKa3aTeNsax padoThI
JAHHOTO (PMHAHCOBOTO HMHCTPYMEHTA, a TaKXke
IpUBECTH K YObITKaM i Kiuenra.

11.00mee mnpenymnpexaeHne 0 PpHCKe
NpH padoTe ¢ KOMIJIEKCHBIMU (PMHAHCOBBIMH
HHCTPYMEHTaMHU (NPOM3BOAHBIMU (UHAHCO-
BbIMH HMHCTPYMEHTAMH, TAKHMH KAaK KOH-
TPAKThI HA Pa3HHUILY)

11.1. ToproBisi KOHTpakTaMM Ha pa3HHU-
uy seasercs KPAVHE CIIEKYJIITUBHOU U
OUYEHb PUCKOBAHHOI u npennasuauena ue
JUIS. LIMPOKOTO KpyTa JIMILI, & TOJBKO JJIsl MHBE-
CTOpPOB, KOTOpPBIE:

(a) MOHUMAIOT ¥ TOTOBHI B3SITh Ha CE0s1 HKO-
HOMUYECKHE, NIPABOBBIC U APYTHE CBS3aHHBIC C
JAHHBIM BUJIOM TOPTOBIIU PUCKHU;

(b)yuuThIBalOT CBOE TUYHOE (PUHAHCOBOE
MOJIOKEHUE, MaTepHalbHble pecypcsl, 00pa3
KU3HU U 0053aTeNIbCTBA U B (PMHAHCOBOM OTHO-
IIEHUU TOTOBBI K TIOJIHOM yTpare celaHHbIX UH-
BECTHIINH;

(c) obnagaroT HEOOXOIUMBIMU 3HAHUSMH,
9TOOBI pa300paThCsl B MEXaHU3ME TOPTOBJIH KOH-
TpPaKTaMu Ha pa3HMIly, (PYHKIMOHUPOBAHUH Oa-
30BBIX AKTUBOB U PHIHKOB.

11.2. Komnanus He npenocrasiser Kin-
€HTy KOHCYJBTAllMM [0 BONPOCAaM TOPTOBIU
KOHTpAaKTaMy Ha pa3HUIly, (yHKIIMOHUPOBAHUS
0a30BbIX AKTHBOB M PHIHKOB, a TaKXe HE JaeT
HUKaKUX PEKOMEHJALUi M0 pa3MELICHUI0 HH-
Bectuuuil. Ilostomy, ecanm KimeHTy HescHBI
PHUCKH, CBS3aHHBIE C JJAHHBIM BHJIOM TOPTOBIIH,
TO €My CJIEyeT OOpaTUTHCS 33 KOHCYJbTallUeH
K HE3aBHCUMOMY (PMHAHCOBOMY KOHCYJIBTAHTY.
Ecnmu maxe mocne oOpamieHuss Kk GUHAHCOBOMY
KOHCYNbTaHTy KJIMeHTy He OHSATHBI PUCKH, CBSI-
3aHHBIE C TOPrOBJIEH KOHTPAKTaMH Ha Pa3HHULLY,
eMy He cJeyeT TOProBaTh MIMU BOOOIIIE.
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with volatile price movements. Therefore, the
Customer must take into account the fact that
trade is not only likely to generate profit, but
also the risk of loss. The price of derivative
financial instruments consists of the prices of the
underlying assets with which they are associated.
Derivative financial instruments and related
underlying markets can be highly volatile.
Prices for derivative financial instruments and
underlying assets can fluctuate dramatically in
a wide range, and also respond to unpredictable
events or changes in circumstances beyond the
control of the Customer or the Company. Under
certain market conditions, the Customer’s order
may not be executed at declared prices, which
may lead to losses. Prices of derivatives financial
instruments and the underlying assets are exposed
to, among other things, changes in the balance
between supply and demand, governmental,
agricultural, commercial and trade programs and
policies, national and international political and
economic events and the prevailing psychological
characteristics of the relevant market.

11.8. Margin

11.8.1. The Customer understands and
accepts the fact that regardless of the information
provided by the Company, the value of derivative
financial instruments can decrease or raise; one
should consider that investments may even
depreciate. This is the result of the use of the
margining system in this type of trading, where
the amount of the deposit or margin compared to
the total value of the contract is negligible, so that
a relatively small change in the price of the base
assets will have a disproportionate impact on the
Customer’s trade transactions. If the change of
prices of the underlying assets is beneficial for
the Customer, he/she can get a good profit, but an
equally small market movement in the opposite
direction may in the short term lead to a complete
loss of the Deposit by the Customer, as well as
additional damages for the Customer.

11.9. Liquidity

11.9.1. Some underlying assets may not
immediately acquire liquidity as a result of
reduced demand, and the customer is not always

11.3. KoHTpakKTh! Ha pa3HUILy — IIPOU3BO-
JHbIEe (PMHAHCOBBIE HMHCTPYMEHTBI, CTOUMOCTH
KOTOPBIX CKJIJbIBACTCSI U3 IIeH 0a30BBIX AKTH-
BOB/PBIHKOB, C KOTOPBIMU OHM CBsI3aHbI (HampH-
Mep, BaTIOThI, (POHIOBBIX UH/IEKCOB, aKIIUH, Me-
TAJJIOB, MHICKCHBIX (bIOUEpCOB, (HOpBapIHBIX
KOHTPAKTOB U T.J.). XOTS LIEHBI, 1O KOTOPHIM
BezieT Toproeiaro Kommanusi, ycTaHaBIMBarOTCA
MIOCPENICTBOM allrOpuTMa, pazpadoranHoro Kom-
NaHuel, OHM OCHOBAHbI HA CTOMMOCTH 0a30BBIX
aKTHBOB/pBIHKOB. [lo3TOMY BakHo, uToOBI Kitn-
€HT OCO3HaBaJl PHCKH, CBA3AHHBIE C TOPTrOBIIEH
(UHAHCOBBIMU MHCTPYMEHTaMM, OCHOBAaHHBIMU
Ha COOTBETCTBYIOIIMX Oa30BBIX AKTHUBaX/pbIH-
Kax, MOCKOJIbKY KoJieOaHus 11eH Ha 0a30BbIE aK-
THUBBI/PBIHKYU BIUSIOT HA PUOBLIB, MIOJy4aeMYyIO
KnuenTtom ot Toprosiuu.

11.4. Uadopmarusi 0 IpeaplIymnuX MoKa-
3aTensiX TOPTrOBIM KOHTPAKTaMU Ha pa3HUILy HE
rapaHTHUPYET, YTO B HACTOSIIEM W/WIIK OyaylieM
yKa3aHHbIE TOKa3aTelld OCTaHyTCs Ha TOM XKe
ypoBHe. Ha OCHOBaHMM NpenbIIyluX JTaHHBIX
HEBO3MO)KHO COCTaBUTh HAJEKHBIA IPOTHO3
OTHOCUTEJIBHO Oynymux IoKa3arenaei paboThl
(MHAHCOBBIX MHCTPYMEHTOB, K KOTOPBIM OTHO-
CSITCSI BBIILICYTIOMSIHYThIE JJAHHBIE.

11.5. Kpeautnoe mieuo u 3pdexr Gpunan-
COBOTO pblYara

11.5.1. Onepauuu ¢ MHOCTPAaHHOU BatO-
TOW M TPOU3BOIHBIMU (DUHAHCOBBIMU HMHCTPY-
MEHTaMH XapaKTEPU3YIOTCS BBICOKUM YPOBHEM
pucka. HauanbHbI ypOBEHb Map:KU MOXET sB-
JATHCS HE3HAUYNTENIBHBIM IO CPABHEHUIO CO CTO-
MMOCTBIO KOHTPAaKTa Ha MHOCTPAHHYIO BaJIIOTY
WIN TIPOU3BOJHBIE (PMHAHCOBBIE MHCTPYMEHTHI,
B CBSI3M C YeM NPUMEHSAETCS KPEAUTHOE IIJIeHO
win 3QPexT (GUHAHCOBOTO phlyuara.

11.5.2. B 3TOM ciyyae CpaBHMUTEIBHO HE-
Oo0JbIIIOE IBUYKEHUE PHIHKA B IPOIIOPLIMOHATIBHO
OoJblIIel CTENEHH OTPA3UTCS HA CPENCTBAX, KO-
TOpBbIe OBUIH WK OyayT BHECEHBI KieHTOM; 3TO
MOXET Kak cpaborarh B mosib3y Knmenra, Tak
U TPUYMHUTH €My YOBITKH. UTOOBI COXpaHHUTH
CBOIO MO3UIUI0, KITMEHT MOXKeT ObITh BBIHYX/IEH
MOJTHOCTBIO TOTEPATh HAYaJIbHOE Map KHHAJb-
HOE obOecrieueHne UK JII00ble JONOTHUTEIbHBIC
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able to obtain information about the value of the
underlying assets or the degree of collateral risks.

11.10. Contracts for Difference

11.10.1. Contracts for difference, trade
services which are provided by the Company,
are a nondeliverable transaction with immediate
payment, allowing to profit as a result of changes
in the price of the underlying asset (index,
currency index, bond and commodity futures,
contracts for the immediate supply of crude oil,
gold, silver, individual stocks, currencies or from
time to time, any other assets at the Company’s
discretion). If the change of prices of the
underlying assets is beneficial for the Customer,
he/she can get a good profit, but an equally small
market movement in the opposite direction may
in the short term lead to a complete loss of the
Deposit by the Customer, and also to payment
of additional fees and other expenses for the
Customer. Therefore, the Customer should not
deal in CFDs unless he/she is willing to take the
risk of complete loss of invested funds or is ready
to pay any additional fees and other expenses.
able to obtain information about the value of the
underlying assets or the degree of collateral risks.

11.10.2. Investing in contracts for difference
carries the same risks as investing in futures or
options and the Customer should be aware of
the above risks. Transactions in contracts for
difference may be associated with contingent
liabilities, and the Customer should understand
all possible consequences of such transactions
which are set out in paragraph “Investment
transactions contingent liability”.

11.11. OTC transactions with derivative
financial instruments

11.11.1. CFD trading offered by the
Company involves off-exchange transactions.
While some OTC markets are characterized by a
high level of liquidity, OTC or non-transferable
derivatives may involve greater risk than
transactions with exchange-traded derivatives,
as in the first case, there is no exchange on
which to close an open position. It is not always
possible to liquidate an open position, to assess
the value of the position obtained as a result of an

CpeacTBa, BHECEHHBIE UM Ha cBOil cueTr B Kom-
naHuu. Eciu peIHOK 1BUTAaeTCsl MPOTUB MO3UIHH
Knuenra n/uim noBbIaloTcs TpeOOBaHMS K Ha-
YaJbHOMY YPOBHIO Mapku, To KiMeHT Moxer
ObITh BBIHYKJIEH B CPOYHOM IOPSJKE BHECTHU
JIOTIOJTHUTENBHBIE CPEACTBA, YTOOBI COXPAaHHUTH
CBOI0 mo3uuuio. HeBbimonHenue TtpeOoBaHUSA
O BHECEHHUHU [JOIOJHHUTEIBHBIX CPEICTB MOXKET
MPUBECTH K 3aKPBITUIO TMO3UIMHU (MTO3ULIUIA)
Knuenta Kommanuell oT ero UMeHHU, B pe3yib-
tare 4yero KIHMEHT MOoHeceT OTBETCTBEHHOCTH
3a JIIOObIE BHITCKAIONINE YOBITKH WIH JCPUIIAT
CPEICTB.

11.6. Ilpukassl U cTpaTeruu, HarpaBlIECH-
HbIE Ha MOHWKEHUE PUCKA

11.6.1 Pa3menieHue oIpeneieHHbIX MpHU-
Ka30B (Hampumep, «3aliura OT MOTEPhb», €CIH
3TO Pa3pelIeHO MECTHBIM 3aKOHOJATEIbCTBOM,
WA «YCTaHOBIICHHE JINMUTAY), HANpaBICHHBIX
Ha OrpaHUYEHHUE YOBITKOB JO OMPEAEICHHOTO
YPOBHSI, MOJKET HE COOTBETCTBOBATH PHIHOYHBIM
YCIIOBUSAM, B KOTOPBIX BBIIOJIHEHUE TAKUX NPH-
Ka30B HEBO3MOXXHO, — HaIpUMeEp, B CHIIy OT-
CYTCTBHSI JIMKBUJHOCTH Ha pbIHKe. CTparerus,
MPEoIaraone UCIoIb30BaHNe KOMOUHAIIMA
MO3ULMH, TaKUX KaK CHpel U CTPIAI, MOTYT
ObITh HE MEHEEe PUCKOBAHHBIMH, YEM OTKPBITHE
IIPOCTBIX KOPOTKUX WX JUIMHHBIX o3uuui. I1o-
3TOMY IPUKa3bl 00 YCTAHOBICHUH JTUMHUTA U 3a-
IIUTE OT NMOTEPh HE MOTYT T'apaHTUPOBATh Orpa-
HUYEHUE YOBITKOB.

11.6.2. IlpodeccuonanbHblii (PUHAHCOBBIN
KOHCYJIBTaHT TaKXe HEe MOXET T'apaHTHpOBaTh
OrpaHUYEHUE YOBITKOB.

11.7. BonaTunpHOCTb

11.7.1. Hekotopble nmpou3BoaHbIE (pUHAH-
COBbIE€ MHCTPYMEHTBI TOPIYIOTCS B IIMPOKOM
BHYTPH/IHEBHOM JIMANIa30HE C BOJIATUIILHBIMH KO-
nebanusmu 1eH. [loaromy Knuent gomken yuu-
TBIBaTh TOT (DAKT, YTO MPU TOPrOBJIE BEJUKa HE
TOJIBKO BEPOATHOCTD MOTYUYSHUS MPUOBLIH, HO U
PHUCK BO3HHMKHOBEHHs yOBITKOB. LleHa mpousBo-
THBIX (PUHAHCOBBIX MHCTPYMEHTOB CKJIAbIBACT-
Csl U3 IIEHbI 0A30BBIX AKTUBOB, C KOTOPHIMH OHU
cBsi3anbl. [Ipon3BonHbIe (PMHAHCOBBIE WHCTPY-
MEHTHI M CBSI3aHHBIE C HUMHU 0a30BbI€ aKTUBBI
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off-exchange transaction or to assess the degree
of risk. The prices of the buyer and the seller
do not have to be declared, but even if they are,
then they are installed by the dealers performing
transactions with these instruments, therefore,
the establishment of a fair price can be difficult.

11.11.2. For operations with contracts for
difference, the Company uses online trading
system, which does not fall under the definition
of official exchange, because they are not
multilateral trading platforms and do not have
the appropriate levels of protection.

11.12 Investment transactions
contingent liabilities

11.12.1. At the conclusion of investment
transactions with contingent liabilities that
relate to operations with a margin, the Customer
must make a series of payments to pay the
purchase price, instead of having to immediately
pay the purchase price in full. The margin
requirement depends on the underlying asset
of the corresponding financial tool. Margin
requirements may be fixed or calculated on the
basis of the current price of the underlying asset.

11.12.2. If the Customer trades in CFDs,
he/she may lose the money that he made to open
a position and maintain it. If the market moves
against Customer positions, the Customer may
be forced to urgently deposit additional funds to
maintain its position. If the Client fails to fulfill
this requirement within the time required, his/her
position may be liquidated at a loss and he/she
will be responsible for the resulting deficit. The
Company notifies the Customer that there is a
need to increase the margin through the standard
notice of the margin increase request.

11.12.3. Even if the transaction margin is
not set, the transaction may involve an obligation
to make additional payments under certain
circumstances, in addition to the amount paid by
the Customer when the contract is concluded.

11.12.4. Investment transactions with
contingent liabilities that are not performed on
official or specialized investment exchange or
are not in accordance with its rules may pose
much higher risks to the Customer.

with

MOTYT SIBIISITBCSI KpaiiHe BOJMATUIbHBIMH. LleHbl
Ha MpPOU3BOJAHBIC (DUHAHCOBBIE HHCTPYMEHTHI
u 0a3oBbIe aKTHBBI MOTYT pE3KO KojeOaTbcs B
IIMPOKOM JTMara3oHe, a TaKKe pearupoBarh Ha
HeMnpeacKazyeMble COOBITHSI HIIM U3MEHEHUs 00-
CTOSTEIbCTB, HE 3aBUCAIMX OT Knuenra wim
Komnanuu. IIpu omnpeneneHHBIX pPBIHOYHBIX
ycnoBuax mpuka3 Kimenta He MoXeT OBITh
BBITIOJIHEH MO OOBSBICHHOM IIEHE, YTO MOXKET
NPUBECTH K BO3HUKHOBEHHIO YOBITKOB. LleHbI
Ha MPOU3BOJAHBIC (DUHAHCOBBIE HHCTPYMEHTHI
1 0a30BbIe aKTUBBI MOJIBEPKEHBI BO3JEHCTBHUIO,
Cpeau BCEro MpOYero, CO CTOPOHBI M3MEHEHUH
COOTHOIICHHS MEXJIY CIIPOCOM M IMPEIOKEHU-
€M, TOCYIapCTBEHHBIX, CEbCKOXO35IICTBEHHBIX,
KOMMEPYECKHX U TOPrOBBIX IMPOTpaMM U IOJH-
THK, TOCY/IapCTBEHHBIX M MEXIyHAapOAHBIX IO-
JUTUYECKUX M SKOHOMHUYECKUX COOBITHI U Tpe-
00J1a1AI0IINX TICUXO0JIOTUYECKUX XapaKTEPUCTUK
COOTBETCTBYIOIIETO PHIHKA.

11.8. Mapxa

11.8.1. KnueHT noHumaer U HOPUHUMAET
TOT (paKT, YTO BHE 3aBUCHUMOCTH OT MH(pOpMa-
1My, npeaocraBieHHo KoMmnanuei, cTouMocThb
MIPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB MO-
KET CHIDKATbC WM TOJHUMATBCS; CIIEAYeT
YUUTBIBaTh, YTO MHBECTULIMU MOTYT Ja)ke MOJ-
HOCTBIO OOECIICHUTHCS. DTO MPOUCXOIMT B pe-
3yJbTaTe MPUMEHEHHs B JAHHOM BHJE TOPTOBIH
CHCTEMBbI Map>KUPOBaHMs, KOTJIa BEJTMYMHA JIETI0-
3UTa WIM Map>kKU 110 CPABHEHUIO C 00IIeH cTou-
MOCTBIO KOHTPAKTa SIBJISETCS HE3HAYUTEIBHOM,
B CBSI3M C YeM OTHOCHUTENIbHO HEOOJbIIOE U3Me-
HEHHE IEHbI 0a30BBIX aKTUBOB MOXKET OKa3aTb
HEMPOINOPLUOHATIBHO OOJBIIOE BO3CHCTBUE HA
TOProBbI€ ONEpaIyy, ocyliecTBisieMble Kinen-
toM. Ecniu u3Menenue 1eHsl 0a30BBIX aKTHBOB
BBITOAHO KJIMEHTY, TO OH MOXET HOJIY4UTh XO-
POLIYIO IPUOBLIb, HO CTOJb YK€ HE3HAYUTEIBHOE
JIBI)KEHHE PHIHKA B 00paTHYIO CTOPOHY MOXET B
KOPOTKHE CPOKH MPHUBECTHU K MOIHOI moTepe Je-
no3uta KimeHrom, a Takxke K JONOTHUTEIbHBIM
yObITKaMm 1751 Kinenra.

11.9. JIukBuHOCTH

11.9.1. Hexotopsie 0a30BbI€ aKTUBBI MOTYT
HE cpa3y MpHoOpeTaTh TUKBUAHOCTD B PE3yNbTa-
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11.13. Assurance

11.13.1. If the Client provides the Company
with collateral as security, the transactions made
with it depend on the type of transaction and the
venue. Transactions that are made with collateral
can vary greatly depending on, whether the
Customer is trading on a recognized or designated
investment exchange, whether the transaction
rules of the exchange (and the respective clearing
organization) or the Customer trades on the OTC
market. The collateral may lose the Customer’s
property status as soon as the Company begins
trading on its behalf. Even if the Customer’s
transactions ultimately prove profitable, he/she
may not get the initially provided assets and may
be forced to accept payment in cash.

11.14. Suspension of trading

11.14.1. In certain circumstances of trade,
the elimination of a position may be complicated
or impossible. For example, this can occur during
a sharp jump in prices, if during one trading
session, itrises or falls to a level where, according
to the rules of the relevant exchange, trading shall
be suspended or restricted. The “stop loss” order
will not necessarily limit Customer’s losses to
the intended amounts, since under certain market
conditions the execution of this order at the
requested price may be impossible. In addition,
under certain market conditions, the execution
of the “stop loss” order can be carried out at a
price less favorable than the stated price, and the
realized losses can be higher than expected.

11.15. The absence of obligations to deliver
underlying assets

11.15.1. Of course, the Customer does not
have rights and obligations with respect to the
underlying assets associated with the contracts for
difference that he trades. Delivery of underlying
assets is not possible.

11.16. Slip

11.16.1. “Slips” means the difference
between the expected price of the CFD
Transaction and the price for which the transaction
is actually performed. Slips often occurs during
periods of high volatility (e.g. in connection with
the arrival of news), as a result of which orders

T€ MOHMKEHHOTO CIIpoca Ha HMX, U y KnueHra
HE BCET/a €CTh BO3MOKHOCTH MOIY4YUTh HHPOP-
MaIHIO O IIEHHOCTH 0a30BBIX AKTUBOB HJIU O CTe-
IIEHU COITyTCTBYIOLIUX PUCKOB.

11.10. KoHTpakThl Ha pa3HULLY

11.10.1. KoHnTpakThl Ha pa3HULLY, yCIyTH I10
TOProBJI€ KOTOPBIMU NpeaocTasisieT Kommnanus,
— 9T0 0eCroCTaBOYHbIE CHCIKH C HEMEIJICH-
HbIM pacyeToM, IO3BOJIAIOILNE IOJYyYUTh IMpPH-
ObUTh B pe3yabTaTe M3MEHEHHH LEHbI 0a30BBIX
aKTHBOB (MHJIEKCOB BAJIIOT, MHJEKCHBIX, OOIH-
TallMOHHBIX U TOBApHBIX ()BIOYEPCOB, KOHTPAK-
TOB Ha HEMEIJICHHYIO TIOCTaBKYy CBIPOH He(TH,
30110Ta, cepeOpa, OTAENbHBIX aKIUH, BAIOT WIH,
BpeMs OT BPEMEHH, JIOObIX JPYTHX aKTHBOB Ha
ycmotpenue Komnanun). Ecnu u3menenue neHsl
0a30BBIX aKTUBOB BHIrOAHO KiueHry, To oH Mo-
KET TOIYYUTh XOPOUIYIO IPUOBLIb, HO CTOJIb XKe
HE3HAYUTETHHOE JIBIKEHHUE PbIHKA B 0OPaTHYIO
CTOPOHY MOXET B KOPOTKHE CPOKHU IPHUBECTH K
NOJIHOM moTepe aeno3uta KineHTtoMm, a Taxke
K BBIILIATE JONOJHUTEIbHBIX KOMUCCUH U ApY-
ruM BujaMm pacxonoB st Kiumenta. [lostomy
Knuenty He ciemyer TOproBarbe KOHTpakTaMH Ha
pa3HUILy, €CIM OH HE TOTOB B3STh Ha ce0s PUCK
IIOJIHOM MOTEPU MHBECTUPOBAHHBIX CPEJCTB WIN
HE TOTOB K BBIIJIATE JIFOOBIX JIOTIOJHUTEIBHBIX
KOMMCCHUH U IPYTUM PaCXOIaM.

11.10.2. IuBecTHpOBaHKE B KOHTPAKThI HA
Pa3HUILy CONPSIKEHO C TAKUM XKE PUCKOM, KaK U
MHBECTHPOBAHUE BO (DbIOYEPCHI WIIH OIMIHUOHBI, U
KnueHt nomkeH ObITh OCBEIOMJICH O BBILICTIPH-
BEJCHHbIX puckax. Omnepaluu ¢ KOHTPaKTaMu
Ha Pa3HMILy MOTYT OBITh CBSI3aHBI C YCIOBHBIMU
o0s13arenbeTBaMy, U KIMEHT H0KeH OHUMATh
BCE BO3MOXHbBIE TIOCIEACTBHSI TAKUX OINEPALUM,
KOTOpbIE M3JI0KEHbI B IyHKTEe «/HBECTHIIMOH-
HBIE C/ICJIKH C YCIOBHBIMU 00513aTE€IHCTBAMU.

11.11. BHeOupskeBble CHEIKH C MPOU3BO-
JTHBIMH (PUHAHCOBBIMU MHCTPYMEHTAMHU

11.11.1. ToproBnsi KOHTpakTaMH Ha pas-
HulLy, npennaraemas Kommanuel, npencrasiis-
eT co0oii coBepleHNEe BHEOMPIKEBBIX CJHEIOK.
B 10 BpeMsi Kak HEKOTOpbIe BHEOUPKEBBIC PHIH-
KM XapaKTEepHU3YIOTCA BBICOKMM YpPOBHEM JIHMK-
BUIHOCTH, ONEpaluy ¢ BHEOUPKEBHIMU MU HE
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cannot be performed at the prescribed price, or
in cases where market orders have been placed,
or when large orders have been performed, when
the demand at the desired price level may not be
high enough to maintain the expected price.

11.17. Fee for moving the position
overnight

11.17.1. The value of open positions
on CFDs is subject to the Fee for the position
overnight. This Fee corresponds to a profit/
cover the costs associated with the financing of
positions. Detailed tariffs on trade in the daytime
are posted on the website of the Company.

12. Tips and Tricks

12.1. When customers place orders, the
company does not provide customers with
information about the merits of a transaction,
nor does it give any investment consultations;
the Customer should be aware that the services
of the Company do not include the provision of
investment advice on contracts for difference and
underlying assets. The Customer will enter into
transactions by itself and takes relevant decisions
based on his/her own judgment. In making a
request for any transaction at the mediation
of the Company, the Customer agrees that it
is responsible for conducting an independent
assessment and analysis of the risks associated
with the transaction. The customer confirms
that it possesses the necessary knowledge,
understands the mechanisms of the market, has
sought professional advice, and has the necessary
experience to independently assess all the merits
and risks of any transaction. The company does
not provide assurance of compliance with the
products traded under the present Agreement with
the Customer’s objectives and does not assume
fiduciary obligations towards the Customer.

12.2. The Company does not undertake
to provide the Customer with any legal, tax or
other consulting relevant to any transaction.
If the Customer is not sure whether he/she is
obliged to make any tax payments, he should
seek for independent professional advice. We
hereby warn the Customer that the tax laws are

MOJUICKANIMMHE TIepeadye IPYroMy JUIy Ipo-
W3BOAHBIMU  (DMHAHCOBBIMHU ~MHCTPYMEHTAMHU
MOTYT TPEACTABIATH OONBIINA PUCK, HEKEIU
orepanyy ¢ OUPKEBBIMH MPOU3BOAHBIMU HH-
CTPYMEHTAaMH, TTOCKOJIbKY B TIEPBOM CIIydae OT-
CYTCTBYeT OWpika, Ha KOTOPOH MOXKHO OBLIO OBl
3aKpBITh OTKPBITYIO To3uIMio. He Bcerma Bo3-
MOXKHO JIMKBUIMPOBATH OTKPBITYIO IO3HUIIUIO,
OLICHUTh CTOMMOCTbH IIO3UIIMHU, TMOMYyYEHHOU B
pe3yabTaTe 3aKIIOueHUs] BHEOUPIKEBON CIENKH,
WJIH OIICHUTH CTETeHb pucka. lleHa mokymnarens
Y IIeHa MPpoJaBIa He 0053aTeNbHO TOJDKHBI OBITh
OOBSIBIICHBI, HO AK€ €CIIM OHU OOBSBIISIOTCS, TO
WX YCTaHABIMBAIOT AWIEPHI, OCYIICCTRISIOIINE
CHENKU C NaHHBIMH HWHCTPYMEHTaMH, MO3TOMY
YCTaHOBJICHHE CIPABEUTMBOM 1IEHBI MOXKET OBITh
COIPSDKEHO C TPYAHOCTSIMH.

11.11.2. lnga BeneHusi onepauuid ¢ KOH-
TpakTaMu Ha pa3Huily KoMmaHus HCHONb3yeT
CUCTEMBI OHJIAHH-TOPTOBIH, KOTOPBIC HE MO/TIA-
JAIOT IO OompeneneHue OQUIUaNTbHON OUPKH,
MMOCKOJIBKY OHU HE SIBJISIOTCS MHOTOCTOPOHHUMU
TOPTOBBIMH TUIOIIAIKAMH U HE UMEIOT COOTBET-
CTBYIOIIIUX YPOBHEH 3aIHUTHI.

11.12.lHBECTUIIMOHHBIE CAEJIKH C YCJIOB-
HBIMH 00513aT€IHCTBAMHU

11.12.1. Ilpu 3axyt04€HUM MHBECTUIIMOH-
HBIX CJIIEJIOK C YCJIOBHBIMH 0053aTeIbCTBAMH,
KOTOpPBIE OTHOCSTCS K OMeparusM C MapKOi,
KineHT MomKeH COBEPIIUTH CEPHUIO TUIATEKEH,
9TOOBI BRIIJIATUTH OKYITHYIO IIEHY, BMECTO TOTO
9TOOBl HEMEJICHHO BBIIJIAYUBATh IOKYITHYIO
LIEHy B OJHOM o0beme. Map:ikeBoe TpeboBaHMe
3aBUCHUT OT 0A230BOT0 aKTUBA COOTBETCTBYIOLIETO
(hMHAHCOBOTO MHCTpYMEHTa. MapikeBbie Tpedo-
BaHUSI MOTYT OBITh (PMKCUPOBAHHBIMHU HMJIM pac-
CUUTBIBATHCS MCXOJIS M3 TEKYyIIeH IeHbI 0a30BO-
TO aKTHBA.

11.12.2. Ecaun KnueHT TOpryer KOHTpak-
TaMU Ha Pa3HHILY, TO OH MOXKET MOJHOCTHIO TO-
TEpATh T€ CPEICTBA, KOTOPbIE OH BHEC, YTOOBI
OTKPBITh TIO3UIMIO M TOAJAEPKHUBaTh ee. Ecmu
PBIHOK JIBUTAeTCS TPOTHB mo3uiuu KiueHra,
To KIHEeHT MOXeT OBITh BBIHYKJEH B CPOUYHOM
MOPSIIKE BHECTU JOIOJIHUTEIBHBIE CPEACTBa,
9TOOBl COXpPaHUTh CBOIO mo3unmio. Ecmu Ku-
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periodically changed.

12.3. From tim to time the company is free
to provide the customer with information in a form
of recommendations, news, market comments or
other information (which can also be provided in
the form of'a news feed posted on the Company’s
website, distributed to subscribers via a Website,
trading platform or other means), but not as a
service. In providing such information:

(a) the Company is not liable for the content
of the information;

(b) the Company do not guarantee the
accuracy, correctness, and completeness of the
information provided as well as the absence of
the tax or legal consequences of any transactions
made on the basis of the data;

(c) this information is provided solely to
the Customer to make independent investment
decisions and is not a form of investment advice
or the voluntary sales promotion of financial
products;

(d) if the document contains a restriction
on the person or category of persons for whom
it is intended or among whom it is distributed,
the Customer undertakes not to transmit the
document to such persons or categories of
persons;

(e) the customer agrees with the fact that
before sending the information, the Company can
take certain actions on its basis. The Company
does not guarantee the time the Customer
receives the information or that it will receive the
data simultaneously with other customers.

12.4. It should be understood that market
commentary, news or other data provided by
the Company are subject to change and can be
removed at any time without prior notice.

13.Absence of the guarantee of profit

13.1. The Company does not provide
guarantees for profit or no loss in the conduct
of trading. The customer did not receive such
assurances from the Company or any of its
representatives. The Customer is aware of the
risks inherent in trade and is prepared for them in
financial terms as well as for any potential losses.

€HT HE BBINOJHSET 3TO TpeOOBaHUE B 33/1aHHBIN
CPOK, TO €r0 MO3UIHsI MOXKET OBITh TUKBUAUPO-
BaHa C yOBITKOM, @ OH HECET OTBETCTBEHHOCTb
3a Bo3HUKIUK Aedunut. Kommanus cooOrraer
Knmnenty o HeoOX0IMMOCTH yBETUYEHUS MapKU
IIOCPEJCTBOM CTAHJAPTHOIO YBEIOMJIEHUS O 3a-
IIPOCE Ha YBEJINYEHHUE MAPKU.

11.12.3. laxxe ecnu Mapika 10 ONepaluu
HE yCTAHOBJIEHA, CIEJIKa MOXET IpearnoJararb
00513aT€IbCTBO IO BHECEHUIO JIOMOIHUTEIBHBIX
IUTaTeKeH TpU ONpeIeNIeHHBIX 00CTOSITENbCTBAX,
IIOMMMO TOH CyMMBI, KOTOPasl BBIIUIAYUBAETCA
KnuenTom npu 3axkiit04€HMM KOHTPAKTA.

11.12.4. IHBECTULIMOHHBIE CAEIKHU C YC-
JIOBHBIMH 00513aTENIbCTBAMU, OCYIIECTBIsIEMbIE
HE Ha OQUIMATHLHON WM CHEeIHATU3UPOBAHHON
MHBECTHLIMOHHOM OMpIKe WM HE B COOTBETCTBHH
C ee MpaBWJIaMH, MOTYT OBITh CONPSKEHBI C T0-
pasno Oosee BHICOKUMU puckamu i Kimenra.

11.13. Obecnedyenue

11.13.1. Ecimu Knuent mnpenocrasiser
Komnanuu 3anor B kayecTBe oOecreueHHsl, TO
IIPOU3BOAMMBIE C HUM OIE€pallMd 3aBUCSIT OT
TUIIA CHIEJIKU M MecTa ee nposeaeHus. Omnepa-
LMY, IPOU3BOAUMBIE C 3aJIOTOM, MOTYT CHUJIBHO
pa3nuyaThCs B 3aBUCHUMOCTH OT TOTO, TOPTYET JIU
Knuent Ha odunuanbHOW WM CHELMATU3UPO-
BaHHON HMHBECTUIIMOHHOW OMpiKe, pacmpocTpa-
HSIOTCS JIM Ha CJEJKY IpaBHjIa JaHHOW OMpKH
(M COOTBETCTBYIOLIEH KIMPUHIOBOM OpraHu3a-
nun), win ke KnmeHnTt Topryer Ha BHeOupike-
BOM pbIHKEe. BHeceHHOe obecreueHue MOXKeT
NoTepATh cTaryc cooctBeHHocT Knmenra, kak
ToJabK0 KoMIlaHus HauMHAET BEIEHUE TOPrOBBIX
olepauyii OT ero UMeHu. Jlaxke eciu TOproBble
onepauuu Knuenra B pe3ynaprare OKaxyTcs Ipu-
ObUIbHBIMH, OH MOXKET HE MOJYYUTh M3HAYalb-
HO MIPEJOCTABICHHBIE UM aKTUBBI U MOXKET OBbITH
BBIHYX/ICH IPUHATH COOTBETCTBYIOIME BbIILIA-
Thbl HAJIMYHBIMH.

11.14. IIpnocTaHnoBKa TOProBIx

11.14.1. Ilpu ompeneneHHbIX 0OCTOSATENb-
CTBaxX TOPIOBIM JUKBHUJIALMUSA IHO3UIUH MOXKET
OBITH 3aTpy/lHEHa WIK HeBO3MOXxHA. Hampumep,
9TO MOYKET IPOU30MTH BO BpEMs PE3KOro CKad-
Ka LIEHbI, €CJIM B TEUEHUE OJHOW TOPrOBOM cCecC-
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CHM OHA pacTeT WJM MajJaeT J0 TaKOro ypOBHS,
KOTJ]a, COIIaCHO NpaBMJIaM COOTBETCTBYIOLICH
OUp)KH, TOProBIsl MPUOCTAHABIMBACTCS WIU
orpanuunBaetcs. [Ipuka3z «3amura oT moTepb»
He 00s13aTeNbHO OrpaHryuBaeT yobITKH Kinenra
3alaHHON CYMMOM, IOCKOJIbKY IIPU OIIPECIICH-
HOH PBIHOYHOM KOHBIOHKTYPE BBIIIOJIHCHUE aH-
HOTO MIPUKa3a 0 3asBJICHHON [IEHE MOXKET OBbITH
HEBO3MOXKHO. Kpome Toro, mpu omnpeneneHHbIX
PBIHOYHBIX YCIIOBUSX BBIITOJHEHUE MPHKa3a «3a-
IIMTa OT HOTEPh» MOXKET OCYLIECTBISATHCS IO
LIEHe, MeHEee BBITOJTHOM, YeM 3asBJICHHAS 1IeHa, U
peain30BaHHbIe YOBITKM MOTYT OKa3aThCsl BBIIIE
0XKHJIAeMBbIX.

11.15. OtcyTrcTBHE 0043aTENBCTB MO TO-
CTaBKe 0a30BbIX aKTHBOB

11.15.1. Pazymeercs, y Kiinenra Het npas
1 0053aTEeNIbCTB B OTHOLIICHUN 0a30BBIX aKTUBOB,
CBSI3aHHBIX C KOHTPAKTaMH Ha pa3HUILY, KOTOPBI-
MU OH TopryeT. [locTaBka 0a30BBIX aKTHBOB HE
OCYILIECTBIISACTCS.

11.16. IIpockanb3biBaHuE

11.16.1. Ilpockanb3siBaHuEe — 3TO pas-
HULIA MEXAY OKHIAEMON LEHOW CHCJIKU 110
KOHTPAaKTaM Ha pa3HUIy M IIEHOH, MO KOTOpOi
JeHCTBUTENFHO coBepuaeTcs caenka. llpo-
CKaJIb3bIBAaHHME 3a4aCTYIO IPOUCXOIUT B TCUCHUE
NIEPUOJIOB BBICOKOI BONATUIBHOCTH (HamIpuMmep,
B CBSI3U C MOCTYIJICHUEM HOBOCTEH), B pe3yib-
Tare 4Yero NpUKa3bl HEBO3MOXHO BBIIOJHHUTH
[0 YCTAHOBJICHHOM II€He, a TaKXe B ClIydasx
pa3MelleHHs] phIHOYHBIX MPUKA30B WM XKE BbI-
MOJTHEHUSI KPYITHBIX MPUKA30B, KOTAA CIIPOC Ha
KEJTaeMOM IICHOBOM YPOBHE MOXET OKa3aTbCs
HEIOCTaTOYHO BBICOKUM IS TOJACPIKAHUS OXKH-
JTaeMOM TOPrOBOM LICHBI.

11.17. Komuccus 3a n€peHOC NO3ULUH Ye-
pe3 HOub

11.17.1. CTouMOCTb OTKPBITHIX MO3ULIUN
[0 KOHTPAaKTaM Ha pa3HHIly objaraercs KOMHUC-
CUeH 3a MEepeHOC NO3ULUU Yepe3 Houb. JlaHHas
KOMHUCCHS COOTBETCTBYET MPUOBLIN/TIOKPHIBACT
pacxo/ibl, CBA3aHHbIE C (PUHAHCUPOBAHHEM 103U~
1un. [Tonpo6uble Tapudbl HA TOPTOBIIO B THEB-
HOE BpeMsi pa3MelleHbl Ha BeO-caiite Kommanum.
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12.CoBeTbl M peKOMeHAAIIUH

12.1. Ilpu pasmemenun Knuenramu npu-
ka3oB Kommanus He mpenocrasisier Kinnenram
MH(pOpMAIUI0O O JOCTOMHCTBaX TOW WM HMHOMU
CHCJIKM M HE JIaeT Kakux Obl TO HM ObUIO WHBE-
CTULIMOHHBIX KOHCYyNbTalui; KiueHT noikeH
0CO3HaBaTh, uTO yciuyrd Komnanuu He BKIOYA-
10T IIPEI0CTaBIEHNE MHBECTUIIMOHHBIX KOHCYIIb-
TalMil 10 KOHTpPAaKTaM Ha pa3HUIy U 0a30BBIM
aktuBaM. KIMEHT camMOCTOSATENhHO 3aKIIFOYaeT
CHCJIKM U TIPUHUMAET HEOOXOAMMBIEC PEILICHUS,
PYKOBOJICTBYSICh TOJIBKO CBOUMHU COOCTBEHHBIMH
cooOpaxeHusMHU. Jlenas 3anpoc Ha cOBepILIEHUE
mo0oi cnenku npu nocpennuyectse Komma-
Huu, KieHt cormnamraercsi, 4To OH cam HeceT
OTBETCTBEHHOCTbH 3a MPOBEICHHUE HE3aBUCUMOM
OIICHKHU Y aHAJIM3a PUCKOB, CBSI3AHHBIX C JIAHHOU
caenkoi. KimMeHT nmoarsepkaacT, 4To OH Biajie-
€T HEeOOXOIMMBIMU 3HAHUSMH, TTOHUMAET MeXa-
HU3MBI pa0OThI PBIHKA, 00paTUIICs 3a podeccu-
OHAJILHOM KOHCYJbTallMEeNW U 00JaaeT HY>KHBIM
OTBITOM, YTOOBI CAMOCTOSITEILHO OLIEHUTHh BCE
JIOCTOMHCTBA W PUCKH JII0O0M caenku. Komra-
HUS HE MPEAOCTABISAET TApAHTUNH COOTBETCTBUS
MIPOYKTOB, TOPTOBJISI KOTOPBIMH BEJIETCS B COOT-
BETCTBUU C HACTOSIINM JIOTOBOpOM, 1eisam K-
eHTa, U He OepeT Ha cebs QuAyIMapHbIX 00s13a-
TENBCTB 10 OTHOIIEHUIO K KineHTy.

12.2. Kommanus He OepeT Ha cebst 00s13a-
TENBCTB MO npenocTaBieHuto KimeHnty mo0bx
MPaBOBBIX, HAJIOTOBBIX WUJIU JIPYTUX KOHCYJIbTa-
LUNA, UMEIOIINUX OTHOIICHHE K JIFOOOU Oomepalui.
Econ Knuent He yBepeH B ToM, 00si3aH JU OH
JienarTh Kakue-aIu00 HallOTOBbIE OTYUCIICHHS, TO
eMy cJIelyeT OOpaTHThCS 32 HE3aBUCUMOM IPO-
dbeccroHabHON KOHCynbTanuen. Hacrosmum
npeaymnpexaaem KimeHTta, 4To HaloroBoe 3a-
KOHOJIaTEJIbCTBO TEPUOAMYECKU TMPETEepIieBaeT
W3MEHEHUSI.

12.3. Bpemst ot Bpemenu KoMmaHust MOXXeT
110 CBOEMY YCMOTPEHHIO TIpetocTaBisaTh Kinen-
Ty UHGOPMAITUIO, PEKOMEHIAIINHA, HOBOCTH, PHI-
HOUYHBIE KOMMEHTApUH WIH APYyTryro UHGpOpMa-
LU0 (KOTOpasi TAKkKe MOXKET MPEI0CTABIATHCS B
(hopMe HOBOCTHOW PACCHUIKH, pa3MeliaeMoil Ha
BeO-caiite Kommanuu, pacnpocTpaHaTbes cpenu
MOJIMUCYUKOB Uepe3 BeO-CailT, TOProByIO IjatT-



UTRADE

(hopMy WM UHBIM CIIOCOOOM), HO HE B KQYECTBE
yeayr. Ilpu mpenocraBneHun Takoil uHpopma-
UM

(a) KOMIIaHHUsI HE HECET OTBETCTBEHHOCTHU
3a copep)kanue UHpopMaInu;

(b) koMmaHus He JaeT rapaHTHl TOYHOCTH,
NPAaBUIBHOCTH M TOJHOTHI HPEAOCTABIAEMOM
nHPOPMALIMK, a TAK)KE OTCYTCTBHS HAJIOTOBBIX
WIN TIPaBOBBIX MOCJEACTBUN JHOOBIX OCYIIECT-
BJICHHBIX Ha OCHOBAHMHU IaHHOW HMHpOpMamu
CHIEJIOK;

(c) nanHast HHGOPMAILUS TPEIOCTABIACTCS
UCKJIIOYUTEIBHO JUIs TOro, 4roOsl KiueHt mor
CaMOCTOSITENIBHO MPUHATh NHBECTULIMOHHBIE pe-
IICHUS, U HE ABJsieTCs GOPMOIl MHBECTULIMOHHO-
ro KOHCYJIBTUPOBAaHUS WM T0OPOBOJIBHOTO CTH-
MYJIUPOBaHUS cObITa (PMHAHCOBBIX MIPOILYKTOB;

(d) eciu B OKyMEHTE COOEPKHUTCS OTpa-
HUYEHHUE OTHOCUTENHHO JIMII MJIM KaTeTOPH JIHIL,
JUIsL KOTOPBIX MpeIHa3HaYeHa JaHHas uHpopMa-
s, KnueHnt o6s3yercs He nepenaBaTh JaHHBIN
JOKYMEHT JIPYTHM JIMLAM UJIH KaTeTOPHSIM JIMIL;

(€) KIMEeHT cornamaercs ¢ TeM (GakKToMm,
4TO, MEpe]] TeM KaK pacchbulaThb MH(OPMAIHUIO,
KoMmnaHust MO>KET caMOCTOSATENBHO MPEAITPUHU-
MaThb OIIpE/IECICHHBIE IEHCTBUS HA €€ OCHOBaHUM.
Komnanus He rapaHTHpyeT BpeMs MOJy4YEeHHUS
uHpopmanuu KianeHTom ui To, 4T0 OH MOTYUYHUT
JaHHbIE OJHOBPEMEHHO C APYTUMU KIMEHTAMH.

12.4. Cnenyer nmoHuMarhb, YTO PbIHOYHbIE
KOMMEHTapHH, HOBOCTM WIM JIpyTue IaHHBIE,
npenocTaBieHHble KoMmmaHuel, nomjexar us3-
MEHEHHUSM U MOTYT OBbITh yAaJieHbI B 1000 MO-
MEHT 0e3 MpeBapUTEILHOTO IPEAYIPEKICHHS.

13.0T1cyrcTBHE rapaHTHii IPUOBLIN

13.1. Kommanus He mNpenocTaBiseT ra-
pPaHTU TMOMY4YEHHUS NPUOBUIM WIM OTCYTCTBHS
yOBITKOB IIpY BeJICHUU TOProBiu. KimeHT He mo-
Jy4all Takux rapantuii or Kommanuum wim mto-
ObIX ee mpexacraButeneil. KnueHt ocenomiex o
pHUCKax, MPUCYLIUX TOPrOBJE, U TOTOB K HUM C
(UHAHCOBON TOYKM 3PEHUS, PABHO KaK U K JIIO-
OBIM TIOTEHITUAIBHBIM YOBITKAM.



